Martin & Associates

AGREEMENT FOR APPLICATION DEPOSIT

Phone: (254) 772-3596
Fax:  (254) 772-6416

Email: Barbaram@iAmerica.net
P.O. 7432, Waco, TX  76714

PARTIES:  The parties to this agreement are _____________________________________________ (Applicant) and _____________________________________________(Landlord).

PROPERTY:  “Property” means _________________________________________________(address)

 ____________________________________(city), Texas, ___________________(zip).

Applicant hereby tenders an Application Deposit in the amount of $____________, in consideration for landlord removing the Property (described in the attached Application for the property address above) from the market until such time as Landlord approves or refuses to approve Applicant as tenant.  If approved, Applicant shall sign a lease agreement with Landlord for the Property to commence on the ________ day of _________________, 20_____ and end on the __________ day of ___________________, 20_____, for monthly rent in the amount of $___________, and a security deposit in the amount of $____________.

The Application Deposit shall be: (a) credited to the security deposit in the Lease if Landlord approves Applicant as a tenant; or (b) refunded if Landlord does not approve Applicant as a tenant.

If Applicant fails to sign a lease with Landlord within three (3) days after receiving notice that Landlord approves Applicant as a Tenant, Landlord may retain the Application Deposit as liquidated damages for Landlord’s forbearance in leasing the Property to any other applicant and shall have no further obligation to Applicant.  Landlord shall approve or refuse to approve Tenant within seven (7) days from the date this Agreement is signed by landlord or Landlord’s representative.  Applicant shall be responsible for contacting Landlord or Landlord’s Representative to determine if approval has been obtained.  Landlord expressly reserves the right to refuse to enter into a lease and terminate this Agreement if Landlord does not approve Applicant as a tenant.

Agreed this day by:

_________________________________________________

____________________________

Signature of Applicant





Date

_________________________________________________

____________________________

Spouse’s Signature





Date

_________________________________________________

____________________________

Landlord or Landlord’s Agent




Date

NOTE: Landlord’s Representative should sign this agreement only under the proper power of attorney or under authority of a separate written agreement. 
